ECOTECH IT SOLUTIONS PRIVATE LIMITED

SURVEY NO. 22/2/B SUNSHREE WOODS, NIBM ROAD KONDHWA KHURD, PUNE 411 048

Statement Showing Computation of Taxable Income & Tax Thereon
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For

Status Private Limited Company
Date of Incorporation : 19th April 2000
CIN; U72900PN2000PTC014782
Permanent Account No : AABCE2644L
Financial year : 2020-21
ment vear : 2021-22
Amount Amount
lucome from Businesscs
Net Profit Before Tax as per Profit and Loss Account 1,44.35222
Add: Depreciation as per Companses Act 14,72,151
Less: Depreciatuon as per Income Tax Act (12,36,729)
\dd: Loss from LLP 25,58,935
\dd: Provision for Gratuity and leave enchasment for the year 7,54,263
Less: Provisson for Gratuity and leave enchasment pasd duning the year (1,62,148)
Net Income from Businesses 1,78,21,695
Gross Total Income 1,78,21,695
Net income Lable to tax 1,78,21,695
Net income liable to tax rounded off u/s 2883 1,78,21,69%
Income tax on income of Rs.1,78,21,6%0 39,220,772
Add : Surcharge @ 10%% 392077
Tax payable 43,12.849
Add: Education cess @ 4% 1,72514
Total Tax Payable 44,85,363
Interest payable u/s 234 - -
Total Tax Laabiliry +44,85,363
Less:
Advance Tax 23,000,000
Tax Deducted At Source 2490979
Self Assessment Tax Paxd - 47.90,979
Balance Tax payable / (Refund) (3,05,620)
I hereby Confirm the above statement
ECOTECH IT SOLUTIONS PRIVATE LIMITED
soreEasn SAT0. ECOTECH IT SOLUTIONS PVT. LTD.
VENKATRAGHAV - ABHIJIT BABANRAGEARS
Directer Directar
DIN: WN05009860 DIN: W08673841

Date: 2ud Nov 2021
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I. EQUITY AND LIABILITIES
1 Shareholders’ funds
Share capiral 21 70,66,830 7066830
Reserves and surplus 22 48578995 38455045
Money received against share warrants - .

2 Share application money pending allotment

3 Non-current labilities

Long-teem borrowings 23 12,85,484 563,860

Deferred tax labilities (Net) - -

Other Long termn liabilities - .

Long-term provisions 24 2842971 2250856
4 Current liabilities

Shagt-term borrowings 25 . .

Teade payables 26 74,12,451 55,18,429

Orher current lisbalinies 27 56,53,295 1684729
Short-term provisions . .

(TR L A CTOTAL S T 7026 ] L MRS

Il ASSETS
Non-current asscts
1 Fixed assets
Tangble assets 28 62381,693 7354882
Inrangble assets . ’
Capatal work-n-progress . /
Intangible assets under development 16,93,391 16,9339
Non-current investments 29 1,12,19,280 1,00,62,594
Deferred tax assets (net) 2,10 15,78 885 1405395
Other non-cusrent assets ‘ 211 95,248 230,248
2 Current asscts 5
Cutrent investments
Inventones -
Trade receivables 212 2,33,83,901 2.06,79.279
Cash and cash equivalents 213 2,2405007 1.20,14 346
Short-term loans and advances 214 54,07 487 14,89923
COnber current assets 215 773,134 6,10,290
Saguaficant acoonmting polies 1
Novtes to Finawoal Statersents 2 |
The acoompanytag wotes are aw tufegral part ¢ the finanaal stalemeats.
P '-In“r!w o R YAPIA S LR Y ag b
As per our report of even date For ECOTECH 1T SOLUTIONS PRIVATE LIMITED
ForANAR & Co.

ECOTECH IT SOLUTIONS PVT. LTD.
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Revenue from operations(gross) 216 | 8,7837,651 8,78.74,349
Less: Excise Duty |
I Revenue from operations(net) 8,78.37,651 878,74, 349
Il Othercome 217 1575943 n.ss.sso
M TowlRevenwe (1 +1) |0 8941393 89008

IV EXPENSES
Cost of raw matenals, components consumed '

progress and Stock-in-Trade o
Employee benefits expense 2.18 6,06,82,708 59141462
Finance costs 219 67,872 409,125
Deprecianon and amortization expense 28 14,72,151 13,536,744

1,61,69918

2.20 1,27,55,639

X 'l'ax expease'
3736818

Current 1ax 44 85363
Deferred rax (1,73,490) (80,401)

XVI Eamings per equity share:
Basic 222 1433 1nmn
Drlwted 22 1433 1.7
Sigwificans avownting pobies 1
Nates to Financial S tatements 2

The avcompanying soles are an integral part of the fimamcial itatements.

As per our report of even date )
ForANAR& Co. For ECOTECH IT SOLUTIONS PRIVATE LIMITED
Chartered Aavcatanty E UTIONS PVT. LTD.

ENKATRAG N ABHUIT qu
SRINIVASAN GAIKI *
Director Director

Partwer
DIN: 0005009860 DIN: 000867

Mensbsership No - 135348, Firne Rege No - 12421
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Share Cap

As At
Particulars T ~ Mas 31, 2021 - . March 31, 2020
) _ i Number of shares Amount Number of shares Amount
Authorised Capital
oy Send o RS9 Bech s Lompe 00200 Lsesnsee
Issued, Subscribed and Fully paid up
Faguary Shases of R 10 cxch 7,06,683 70,66,830 1&” w

The Company bay aly ome class of rhares referved ts 4y eguity sbarer baving & par satve of R, 100/, Each bolder of eguity shaves is eatitind to one sote per sharr,

Reconciliation of the number and amount of shares capital outstanding

As At
Particulars ) _ March31, 2021
Numbers Amount

Issucdl, subscnbed & fully pasd up equity sharcs

outstanding ar the begnmning of the year 7,006,683 70,60,830
AU/ Less: Movement Dunng the year . .
Issuacd, subecabed & fully paid up cquity sharcs

outstanding a1 the end of the year . 706,683 o 70,66,830

Details of Shares held by cach sharcholder holding more than 5% shares

Name of Sharcholder Percentage of holdi  Number of Shares Held
Sansvasan Satagopan 41% 283243
Saram Satagopan 20% 1,38, 440
Nancy Joggr Vanghese 16% 1,10,000
L'sha Sanvasan 4% 1,70,000
ReserveandSorplos o 0 NowNos22 . i ..
As At As At
Pasticulars March 31,2021 March 51, 2020
Securitics Premium Reserve
Cpeoang Balance 705,500 705,500
\dd: Teamsfeerad from sumlus as per the
stascnont of profit and loss
Closing Balance of General reserves (A) 7,05,500 7,05,500
Profit & Loss Account
Opeming balinee 3,77,50,145 2.94,73,907
Add.
Peofit for the year 1,01,25.3% 82,76,238 ]
Less
Teansfer o General Resorve
Closing Balance of Prafit and loss (B) 4,78,73,495 3,77,50,145
Total Balance (A+B) 4,85,78,995 3,84 55 645

69'“

As At
3 March 31, 2020
Numbers Amount

7,06,683 70,606,830

7,06,683 70,66,850

Percentage of holding  Number of Shares Held
4% 288243

. U 138,440

16% 110,000

2% 1,70,000
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Particulars March 31,2021 March 31, 2020

Secured Loans

Term Loan from Banks . 520
SLINVAG LAMTENET BINK 16717 10AN OF Ks 343 L,

© Secwred againit Mortgage of Office Premises
situated at Survey No. 22/2/8 Sunshree Woods
NIBM Road, Kondhwa.
Mypothecation of way of first & exclusive charge on:
a) all the stocks in the trade both present and future
consisting of raw materials, finished goods, goods in
process of manufactiuring.

Car Loan

Secured against Mortgage of Vehicles

Unsecured Loans
Other Loans and Advances 1283484 563,340

Total 12,383,484 5,63,860

NI R

As At

As At

Particulars March 31, 2021 March 31, 2020
Provision for employee benefits
Provision for Gratuity 2545119 19,38,181
Provision for Compensated absence 499852 3,12.675
Total 28AZ,971 22,530,856

March 31, 2021
Working capital koan parable oo demand from

bank (Secured by hypothecativn of Fixed
Deposits)
Toral = =
TrdePaysbles 100 NewNemZEMNI TR 0
As At As At
Particulars March 31, 2021 March 31, 2020
Trade Payables
Micro and Senall Fnscrpnses . 2
Orbers 7412451 55,18.429

Total 7412451 $5,18,429
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As At As At
. Pasticulans March 31, 2021 March 31, 2020
I Yasss Paabl
Professon Tax 15,400 16,400
Tax Deducted at Source 425326 . 432122
ESIC Payable 3502 6,541
EPF Payable 304642 A27 056
GST Payable 4,19.062 ARl
Income Tax Pavable 44 85365 25311

Current Mananecs of Jong torm debt

Total 6,535,295 16,84,29

As At

As At
 Pamiculas  Mach3L,201  March31,2020
Investments in Shaces - 712,07
Investments in 11P 5280931 4542153
Invesement i Mutual Funds w ‘8%570
Towad 1,12,19,280 1,00

Particulars March 31, 2021  March 31,2020
Sccunty Deposits 95,248 230248
(Unreonred. comsdered goody
Total 95,248 2,350,248

Na
!

As At

As At
Pariculars  Maxch31,2021  March 31,2020
U esnnrnd & Conpderrd Good)
al Moee than six months - 3356982
b} |xss than sy moaths 23383901 1,73,22.298
Total 4&33.0,901 2,06,79,279

{ Il

As At

As At
Particulars March 31, 2021 March 31, 2020

1. Cash on Hand 18,507 17327
it Balancos with Banks

a) la Cuarrent Accounts 40.95,682 17,74 306

b) Chesque n Hand . .

b} Balance i term Deposat 18290817 10222714
Total 2,24,05,007 1,20,14,346

o puig=
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Figures in Rupees , except share doto, ond if otherwise stoted
Other dischosures related o Cash and cash equivalents

As At As Ar
Particulars March 31, 2021 March 31, 2020
)-armarked balances wich banks ( unpad diadends)
Halances with basks 05 the cxtont hekd agmmit bask guataneces
Bank deposses with moee than 12 months matanty 18290817 10222714

As At M
Particulars March 31, 2021 March 31, 2020
Leans & \dvances 591516 341220
(Ussevarnd & conrndernd goodd)
Bal " ‘
I'T refursd roconvable-Earier Years 24,992 11,48,703 |
I'T eefunsd recorvable-Cuerent Year 4790979
Tortal 54,07,4587 14,89,923
As At Ax At
Particulars ~ March 31, 2021 March 31, 2020
Interest accrued o nvestments 518,342 303,686
Prepasd Expenses 25492 3,06,604
GST Setoff C/F R
Total 7,751 6,10,29%9
Reveaue from op

Sak of peoduces
Sak of scrvices
Total

OtherIncome

Parsculars March 31, 2021 March 31, 2020 )
Interest fncome 9,066,952 765971
Net profis on sale of fived assets .
Musccllancous lacome 6,08.99%0 365585
Total 15,75,945 11,35,556

As At

As At
Particulars March 31, 2021 Masch 31, 2020

Saluncs, Boous & Other Benefits .

Salarics, wages and Boaus 56854831 554,060,452

Contabunon to PIF and aother funds 1991168 21,58,593

Crracuiry 14,04 938 540679

Saaff Welfare Expenscs 4T 1035738
Total 6,06,82,708 "3 OIALAGL

R o A——
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Pasticulars March 31, 2021 March 31, 2020
Hormoawg Cost other than interest 67872 409125
Towd 67,872 4,09,125

Other Expenses

Particulars March 31, 2021 March 31, 2020
Power and Fuel 52960 1314941
Rent 112,507 612,713
Repairs - others 2,631,985 38,21,007 |
Insurance 4100617 496,09 |
Rases and Taves 297,025 237125
Travelag Fxpenscs 18010 17.99.767
Payments 10 Auditors
A= audstons .

Nuchit Foes 60,000 0,000
Tax Aud Fees 25,000 25,000
Taxation mances 5,000 5,000 |

Professional Fees 33,929% 17,85,661
Panting and Suatoecry 1,810 12,034
Commumcanon xpenses 54,600 4,941
Sclhing & Dusenbunon Fxpenses 15,26,237 15,75,282
Mascellascons Hxponses 33,37,235 16,32,059

|aws Feomn Invesement in Sester Concern 25.%935 23:5.\1600
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Figures in Rupees , except shore data, and If otherwise stoted

As At As At
Particulars March 31, 2021 March 31, 2020
dncome Froen Fxport Scrvices 58505881 59493889
Others g .
Total 5,85,05 881 594,05 885
As At As At
Pasticulars _ March31,2021  March 31,2020
Net Proft attnbutable to egusty sharcholders 1 OIJJ.)SO 82,76,238
Weighted averape number of equaty shares
ourstanding 706,683 706,683
Eamings Per Share Basic & Diluted () 14.33 (1%

Particulars Maech 31, 2021  March 31, 2020
s
2 Audiores 60,000 60,000
b} For Taxaoon \eda 25,000 25,000
¢ For Taxabon matters 5,000 5.000

Jd) For Company law marers - .
¢ For Managoment Services -

1) For Ceher Sorvices - -
% For Rombarsement of Expenses - -

Total 90,000 90,000

Outstanding Bank Guaransees for
- Performance guaraniee for services gven

Total Contingent Liabilitics - -

Hn. (.umpaa\ has recast, m-ﬂtmp:dand mb-&\lp«vmytuﬁpnumumm lulhhynt:chmﬁmnm

For AN AR & Co. For ECOTECH IT SOLUTIONS PRIVATE LIMITED
ECOTECH IT SOLUTIONS PVT. LTD.
VENKATRAGHAVAN uuwrummuo

ASAN
Dsrector D’mar
Mewberrbp Ns - 135348, Forwe Rege N - 1202010 DIN: 0005009860 DIN: 0008673841
UDIN: 21135 8AAAADPTS 14
Date: 208 Now 2021 Dive: 2ed New 2021
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Fixed Assets &

Figures in Rupees , except share data, and if otherwise stated

St Rate Op WDV CL. WDV
No. Particulars of AS AT ADDITIONS DEDUCT AS AT FOR THE AS AT
Dep(%)  01.04.2020 >= 180 days < 180 days ION 31.03.2021 YEAR 31.03.2021
1 Computers & Software 40% 9,11,440 342311 7,55,972 87,500 19,22 223 6,35,195 12,87,028
2 Fumiture, Fixtures and Fittings 10% 21,711,122 - 1,73,000 19,98,122 208,462 17,89,660
3 Office Equipment 15% 5,29,170 83,500 1,02,900 - 7,15,570 99,618 6,15,952
4 Plant & Machinery 15% 6,18,672 - 6,18,672 92,801 5,25,872
5 Office Building 5% 3990415 - - - 39,90,415 1,99,521 37,90,894
6 Vehicles (Motor Car) 15% 7,549 - - - 7,549 1,132 6,417
Total 82.28,368 4,25 811 8,58,872 2,60,500 92,52,551 12,36,729 80,15,822
As per our report of even date
For ANAR & Co. For ECOTECH IT SOLUTIONS PRIVATE LIMITED
Chartered Accountants - ST
ECOTECH IT SOLUTIONS PVT. LTD:
ECOTECH IT SOLUTIONS PVT. LTD.
NZ % %wx Director
Alok Anil Shah VENKATRAGHAVAN SRINIVASA ABHIJIT BABANRAO GAIKI
Partner Director Director
Membership No - 135348, Firm Regn No - 124211W DIN: 0005009860 DIN: 0008673841

UDIN: 21135348AAAADP7514
Date: 2nd Nov 2021 7

Date: 2nd Nov 2021
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1. Basis of preparation

The company maintains its accounts on accrual basis following the histonical cost convention in accordance with
generally accepted accounting prnciples ("GAAP”), in compliance with the provisions the Accounting Standards as
issued by the Insutute of Chartered Accountants of India.

The financaal statement are prepared under the histoncal cost convention on an accrual basis in accordance with the
generally accepted accounting principles and comply with the Accounting Standards issued by the Insurute of
Chartered Accountants of Indma and the relevant provisions of the Companies Act, 2013, The financal statements
have been prepared in accordance with the GAAP under the histoncal cost convention on an accrual basis and
comply m all material respects with the mandatory Accounting Standards prescnbed in the Companues (Accounung
Standards) Rules, 2006 issued by the Central Government in consultation with the National Advisory Commuttee on
Accounting Standards. The accounting policies have been consistently applied by the company and are consistent
with those used in the previous year.

2. Presentation and disclosure of financial statements

The presentavon and disclosure of the financial statements have been made in accordance with the revised Schedule
V1 notified by the Central Government vide noufication no. 5.0 447(E), dated 28th February 2011 (as amended by
notfication no. F No. 2/6/2008-CL-V, dated 30th March 2011) which has become effecuve for accounting penods
commencing on or after 1st Apnl 2011, The adopton of revised schedule V1 does not impact recogmition and
measurement principles followed for preparation of financial statements. However it has significant impact on
presentation and disclosures made in the financial statements. The Company has also reclassified the previous year
figures in accordance with the requirements applicable in the current year.

3. Usc of Estimates

The preparavon of financial statements in conformity with generally accepted accounting principles in India requares
the management to make judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities and the disclosure of contingent liabilitics, at the end of the reporting period. Although
these estimates are based on the management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of
assets or habiliies in furure peniods.

4. Fixed Assets

Tangible assets are stated at their oniginal cost of acquisition including taxes, duties, freight, and other incadental
expenses related to acquisition and installation of the concerned assets less accumulated depreciation and impairment
losses, if any. Fixed assets are further adjusted by the amount of CENVAT credit and VAT credit wherever
applicable and subsidy directly attributable to the cost of fixed assets. Interest and other borrowing costs durning
constructuion period to finance qualifying fixed assets is caputalised.

Subsequent expenditure related to an item of rangible asset 15 added to its book value only if it increases the future
benefits from the existing asset beyond its previously assessed standard of performance. All other expenses on
existung fived assets, including day to day repair and maintenance expenditure are charged to the statement of profit
and loss for the period during which such expenses are incurred.
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5. Depreciation and Amortisation

Depreciation has been provided on written down value method at the rates and in the manner as prescribed in
Schedule XIV of the Companies Act, 2013, Deprecistion on fixed assets added/disposed off during the year is
provided on pro-rata basss. Depreciation on assets for a value not exceeding Rs.5000/- acquired during the year is
provided at the rate of 100%.

The cost and the accumulated depreciation on fixed assets sold or otherwise disposed off are removed from the
stated values and resulting gain and losses are recognised in statement of profit and loss.

6. Investments

Investments, which are readily realizable and intended to be held for not more than one year from the date on which
such investments are made, are classified as current investments. All other investments are classified as long-term
mvestments.

Current mnvestments are carried in the financial statements at lower of cost and fair value determuned on an
individual investment basis. Long-term investments are carried at cost. However, provision for diminution in value is
made to recognize a decline other than temporary in the value of the investments.

On disposal of an investment, the difference berween its carrying amount and net disposal proceeds is charged or
credited to the statement of profit and loss.

7. Inventories

Raw matenals, components, stores and spares are valued at lower of cost and net realizable value., However, matenials
and other items held for use in the production of inventores are not written down below cost if the finished
products in which they will be incorporated are expected to be sold at or above cost. Cost of raw materals,
components and stores and spases is determined on a first-in-first-out basis,

Work-in-progress and finished goods are valued at lower of cost and net realizable value, Cost includes durect
matenals and labour and a proportion of manufacturing overheads based on normal operating capacity. Cost of
finished goods includes excise duty and is determined on a first-in-first-out basis.

Net realizable value is the esumated selling poce in the ordinary course of business, less estimated costs of
completon and esumated costs necessary 1o make the sale.

8. Revenue Recognition
Revenue from sales are recognised when significant nisks and rewards of ownership of the goods have passed to the
buyer which coincides with delivery and are recorded net of value added taxes, retumns and trade discount,

Interest income is recognised on a time proportion basis.

9. Taxes on Income:

Current tax s determined on the basis of taxable income computed in accordance with the provisions of the Income
Tax Act, 1961,

Deferred Tax is recogmused, subject to the consideration of prudence in respect of deferred tax asset, on timing
differences, being the difference between taxable income and accounting income that onginate in one peniod and are
capable of reversal in one or more subsequent periods.

10. Foreign Currency Transactions

Foreign currency transacuons on instial recognition in the reporting currency are accounted for at the cxchangc_mcs
prevailing on the date of transacuon.

Foreagn exchange gain or loss, resuling on account of reinstatement of monetary items on the date of balance sheet
using exchange rate as on the date of balance sheet is recognized as income or expense for the period.

1L Provision and Contingent Liabilities
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Provisions are recognised when the company has a present legal or constructve obligation as 2 result of past event, it
is probable that an outflow of resources will be required to settle the obligation, and a reliable estimate of the amount
of the obligation can be made. Provisions are determined based on the best estimate required to settle the obligation
at the balance sheet date. Provisions are reviewed at each balance sheet date and adjusted to reflect current best
estimates. A disclosure of contingent liability is made where there is a possible obligation or a present obligation that
may, bur probably will not require an outflow of resources.

12. Impairment of Assets
The management penodscally assesses, using external and internal sources whether there 15 any indicavon that an

asset may be impaired. If an asset is impaired, the company recognises an impairment loss as an excess of the
carrying amount of the asset over the recoverable amount,

13. Earnings Per Share

Basic camings per share are calculated by dividing the net profit or loss for the period attrbutable to equaty
shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted eamings per share, the net profit or loss for the penod attnbutable 1o equiry
sharcholders and the weighted average number of shares outstanding dunng the penod are adjusted for the effects of
all dilutive potential equity shares. The number of shares and dilutive shares are adjusted by issue of bonus shares, if

any.

14. Borrowing costs
Borrowing cost includes interest and other costs incurred in connection with the arrangement of borrowings and

exchange differences arising from foreign currency borrowings to the extent they are regarded as an adjustment to

the mterest cost
Borrowing costs directly attributable to the acquisition, construction or producuon of an asset that necessanly takes 2
substantial peniod of ame to get ready for its intended use or sale arc capitalized as part of the cost of the respective

asset. All other botrowang costs are expensed in the peniod they occur.
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